
FY 2016 U.S. Agricultural Trade Forecasts 

				Changes to FY 2016 Forecasts 
  Exports     $0.5 billion to $124.5 billion 
  Imports     $3.7 billion to $114.8 billion 

Surplus    $3.2 billion to $9.7 billion 

USDA’s “Outlook for U.S. Agricultural Trade” 
Released on May 26, 3PM EST  

Slides prepared by Office of Global Analysis/FAS   
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Overall volume down 7% from last year 
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*Includes	Wheat,	Corn,	Sorghum,	&	Barley	
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       Revised FY 2016 Forecast:   $27.7 Billion        $500 Million    

Export Outlook for Grain & Feed Products 

2016	
Key Developments 
q Corn	up,	mostly	on	higher	volume,	but	
unit	values	also	up,	as	compeGGon	from	
Brazil	slows	seasonally.		
q Wheat	up	slightly	mostly	on	higher	
volume	and	lower	compeGGon	from	
ArgenGna	and	Canada	over	the	summer	
months.			

Wild Cards 
q Corn	supplies	in	ArgenGna	and	Brazil	

q China’s	demand	for	sorghum	and	
DDGs	
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       Revised FY 2016 Forecast:   $26.1 Billion        $700 Million    

Export Outlook for Oilseeds & Products 

2016	
Key Developments		
q 		Weaker	dollar	improves	U.S.	
compeGGveness			
q 		Crop	losses	in	South	America	and	
strong	China	demand	contribute	to	
higher	soybean	unit	values	
q 		Strong	Brazilian	sales	to	China	
encourage	other	importers	to	seek	out	
U.S.	supplies	

Wild Cards	
q 		China	soybean	demand	
q 		Exchange	rates	
q 		ArgenGne	crush	and	exports	
q 		2016	U.S.	planGng	progress	
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          FY 2016 Projection:       $3.1 Billion       $100 million
  
   

Export Outlook for Cotton 

2016 
Key Developments		
q Exports	to	China	have	remained	
low,	especially	as	sales	by	the	State	
Reserve	conGnue	
q U.S.	co;on	remains	higher	priced	
than	many	compeGtors,	e.g.	
Australia,	Brazil	
q Formerly	strong	buyers	such	as	
Vietnam	have	slowed	down	as	use	
shi`s	back	to	China	

Wild Cards	
q 	How	long	China’s	State	Reserve	
can	conGnue	selling	import-
subsGtuGng	co;on	
q 	How	mill	use	will	respond	to	any	
price	distorGons	caused	by	China’s	
sales	
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       Revised FY 2016 Forecast:   $25.4 Billion      $360 Million    

Export Outlook for Dairy, Livestock, and Poultry 

2016	
Key Developments		
q 	Dairy	lowered	on	strong	compeGGon	
in	an	oversupplied	market	
q 	Beef	down	on	weak	demand	which	has	
dampened	prices	
q 	Poultry	and	products	lowered	on	slower-
than-expected	export	recovery	for	broiler	
meat,	turkey	meat	and	egg/egg	products	
a`er	the	2015	highly	pathogenic	avian	
influenza	outbreak	(HPAI)	
q 		Pork	up	on	higher	prices	
 
Wild Cards	
q 	Ongoing	SPS	trade	issues	
	

10 

15 

20 

25 

30 

35 

'04 '06 '08 '10 '12 '14 16f 

Export Value ($Bil) 

Actual 

Feb 16 Forecast 

May 16 Forecast 



       Revised FY 2016 Forecast:   $33.5 Billion      $1.2 Billion    

Export Outlook for Horticulture Products 

2016	
Key Developments		
q 	Pistachio	and	walnut	unit	values	drop	
sharply	
q 	Almond	shipments	to	top	markets	EU	
and	China	lower	than	anGcipated	
 
Wild Card	
q 	Strength	of	U.S.	dollar	
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